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XPHMATOAOTIKEX EYKAIPIEX MEIQ TOY
EMENAYTIKOY NOMOY 4399/2016 KAI
EFSI (MAKETO NOYNKEP)

Tovropo EvnuepaTikKo




ENOTHTA A: ENENAYTIKOX NOMOL
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NMNapexopeva Kivnrpa

vEOC ETTevOLTIKOC NOPIOC atreLBVVETAI T€ ETIXEIPNTEIC TTOL EiIVAI EYKATECTNUEVES N EXOLV
TTOKATAOTNUC TNV EAANVIKA ETTIKOATEIQ KAl TTAPEXE! TIC €€NG SLVATOTNTES £vioXLONC
(uepovpuEva N cLVOLACTIKA):

mamy  DOOOAOYIKN ATTAAAQYN
mmm Emxoenynon
mm  ETTI60TNON XONUATOSOTIKNG HICOWONG

EméoTnon HICOOAOYIKOO KOGTOLG

YTABEPOTTOINCN CLVTEAECTH POPOAOYIAG EI00ENUATOG

e ALIOTTOINON TAUEIOL CUUPETOXWV
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Katnyopieg EVIOXLOUEVAV ETTEVOLTIKGWV OXeSI®V

FevIKN EMIXEIPNUATIKOTNTA

e Anuiovpyia veéag yovadac
* EmrékTaon 6paoTnpIoTATRV

EvioX0OEIG HNXAVOAOYIKOUL £§OTTAICHOD

* AYOopd KAl EYKATAOTAON PNXAVNUATWY
* AYOPQ LETAPOPIKWV PECWV

EmevduTika oxédia viwv ave§aptnteov MME

* Néeg MME
* Aev OLVEEOVTAI HEC W UETOXWV HE PEYAAEC ETTIXEIONTEIG

EvioX0OoEIG KalvOTOHIKOL XapakTtnea yia MME

* AIKQIOVXOI ATTOKAEIOTIKO MME
* AVATITOEN VEWYV TEXVOAOYIWV KAl TTIOOWONCN KAIVOTOUIAG

TLVEPYEIES KAl SIKTOWOEIS

* AQopoLvV clusters /
canary wharf

e Koveg §paoeig mpog vmmooTtnpién Twv clusters TR

Ta ev SLVAUEL EVIOXLOMEVA ETTEVOLTIKA OXESIA Ba TTRETTEI VA AVNKOLY O€ Wia AtTo TIC AKOAOLOEC
KATNYOPIEG:

HEAD|V/AY



EMTPEMONEVES EVIOXVOEIC ava KaTtnyopia
EMEVOLTIKOL OXESIOL

EvioxOoeIg
KQIVOTOMIKOUV

Evioxvoeig EmrevéuTIKG OxedIa TOVEPYEIES KAl

FeVIK LINXAVOAOYIKOL VEQV aVEEAPTNTV

ETTIXEIONUATIKOTNTA . XAPAKTAPA YIa SIKTOWOEIG
€EOTTAIOIOL MME MME
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EISIKEC KATNYOPIES EVIOXVLOEWV EMYXOPNYNONGS O¢
emevdLTIKA oXeSia MNevikng EmixeipnpankotnTag

E€woTpepeic emxeipnoeg: MME, ol ottoieg avénoav 1o Aoyo aiag TV e€aywywy TOLG TTPOG TOV KUKAO £0YACIWV TOLG,
€iTe 0€ TTOOOOTO TOLAAXIOTOV 10% KATA YECO OPO TNV TEAELTAIA TPIETIA TTPIV TO £TOC LTTOROANG TNG AITNONG LTTAYWYNG
TOL ETTEVOLTIKOL OXeSIOUL, €iTE € TTOCOOTO TOLAAXIOTOV 5% KATA UECO OPO TNV TEAELTAIA TPIETIA TTPIV TO £TOG LTTOROANG
TNG AiTNONG LTTAYWYNG TOL ETTEVOLTIKOL OXESIOL, EPOTOV Ol ££AYWYEG TOLG KATAAAPRAVOLY TTEQICTOTEQLO ATTO TO 70%
TOL KOUKAOL £QYACIWY TOLG TO TPITO ETOCG TTIPIV TO £TOG LTTOROANG TNG AITNONG LTTAYWYNG TOL ETTEVOLTIKOL OXESIOL

Kaivotopeg emxeipnoec: MME, Toov oTToicV o1 6atraveg Epeuvag Kal avamTuéng exouvyv LTTePRE TO 10% TOL TLVOAOL TV
AEITOLPYIKWY TOLG SATTAVAY, YIA £va (1) TOLAAGXIOTOV £TOG ATTO TA TEIA TEAELTAIA TTPIV TV LTTOROAN TNG AITNONG
LTTAYWYNG TOL ETTEVOLTIKOL OXESIOL

Ave€EApTNTEGC MME, OI OTTOIEG, PETA TNV £VAPEN IOXVLOG TOL VOUOUL TTPOXWEOLV Tt SIASIKATIa CLYXWVELONG EITE UE
aATToPPOPNON EiTE e SNUIOLPYIA VEAC ETAINEIAG, ATTOKAEIOUEVNG PNTA TNG e€EAYOPAG

Emixeionoeig mou mapovoialovy avénon TNG armacxoAnong Tous: MME mouv abénoav TNV amacxOANcr ToLG O€
TTOCOOTO TOLAAXIOTOV 10% TNV TEAELTAIA TPIETIA TTOIV TNV AITNON LTTAYWYNG TOL ETTEVOLTIKOL OXeSIOL

YLVETAIPIOMOI, KOIVAVIKEG TLVETAIQIOTIKEG ETTIXEIONOTEIG, AYQOTIKOI ZUVETAIQIOWOI , Ouadeg NMapaywywy, AYQOTIKEC
ETaipikeg ZouTTRaEEIG

ETTIXEIONOEIG, TV OTTOIWY TA ETTEVOLTIKA OXESIA DAOTTOIOLVTAI O€ £vAV ATTO TOLG KAASOLG TexvoAoyiag, NMANPOPOPIKNG,
Emkoiveoviag (T.M.E.) kar aypodiatpo®ng, wg KLPIo KAAS0 §pacTneioTNTAG TOLG

ETTiXEIONOEIG TTOL ETTITLYXAVOLY ALENUEVN TTPOCTIOEUEVN adia, OTTWS avTn TTeoodiopiletal ATto TNV EALTAT KATA TO XPOVO
TNG €K60ONG TNG ATTOPACNGS TTPOKNPLENG, O OXEDN WE TO PECO OPO TOL KAASOL TOLG

EmrevéuTika Ixedia o€ B.E.ME., E.MN. (ektog E.MN.E.B.O.), TexvoAoyikd MNapka kal ©.Y.K.T. kal §ev apopoLV O& EKOLYXPOVIOUO N
ETTEKTAON LPICTAUEVRV SOUWYV TNG EVIOXLOPEVNG ETTIXEIDNONG
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NoooOoTA eVIOXDO LWV AVA YEDYPAPIKN TTEPIOXN

) Emixeipnon
Mepipepeieg - - - - -
MeyaAn Meoaia Mikpn ka1 noAU piIkpn
NoTio Alyaio 10% 20% 30%
>tepeda EAada
EupuTavia 15% 25% 35%
BolwTia
o8 10% 20% 30%
uBola
Dukida
KevTpikn Makedovia 30% 35% - 40% 40% - 50%
AuTikn) Makedovia 15% 25% 35%
ATTIKR 10% 20% 30%
©@cooalia 25% 35% 45%
Iovia Nnoid 15% 25% 35%
KpATn 15% 25% 35%
MeAonovvnaoog 25% 35% 45%
B. Aiyaio 25% 35% 45%
AvaTo)\lkg Makedovia — 5% 350, 459
PakKn
‘Hneipog 25% 35% 45%
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EAQXIOTO EMITPETOUEVO DYOGS ETTEVOLTIKOL OXESIOL

EAAXIZTO YWOz
KATHIOPIA ENIXEIPHZHZ ENENAYTIKOY =XEAIOY
MEIAAEZ EMIXEIPHZEIZ 500.000,00 €

MEZAIE2 EMNIXEIPHZEIZ, 2YNETAIPIZMOI KAI

ENIXEIPHMATIKEY XYZTAAEZ (cluster) 250.000,00 €

MIKPEZ EMNIXEIPHZEIX 150.000,00 €

[MOAY MIKPEZ ENIXEIPHZEIZ 100.000,00 €

KOINQNIKES SYNETAIPISTIKES EMIXEIPHZEIS
(KOIN.Z.EM.), ATPOTIKOI SYNETAIPIZMOI (AZ), 50.000,00 €
OMAAEZ MAPAIQIQN (Or) KAI ATPOTIKES ETAIPIKES
SYMMPAZELS (AEZ)
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ENOTHTA B: EFSI (MAKETO FNOYNKEP)
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XpnuAaToSoToLHEVA EpYa

= To EFSI eival mpoypappa 1N Evpotraikng Toamedag Emevovoewy Kal TTapexel T Suvatotnta
TTOOORACNG Ot XPNUATOS0TNON LITO TN HOPEPN SAVEIOL, ETTIKEVIPWVOVTAG OF £vVa ELPEL
(PACHA TOMEWY, OTTWG:

— AvaTmTuén LTTOSOUGV

mmmmd  EO€LVQ, AVATITLEN KAI KAIVOTOWIA

TouEIG OGS EKTTAISELON, KATAPTION, LYEIA KAl TEXVOAOYiEC NMANPOPOPIKAGS Kal ETTIKOIVGVIGV

[MeQiTToL TO €va TETAPTO TWV. TTOPWY TOL TAUEIOL O©a OIOKETELOEI ATTOKALIOTIKA O€ Epya
oTNEIENG MHIKPWV Kal pecaiodv emyxepnoeov (MME), KaO®g Kal eTalpeidv pecaiag
KEPAAAIOTroIiNoNG (£TAINEIEG UECAIAC KEPAAQIOTTOINONG EiVAI O ETAIPEIEG TTIOL ATTACKOAOLY
uexel 3000 epyadouevouc kal bev eival MME).

» To EFSI 8gv Oa mapéxel emyopnynoeis N emSoTnosEIs.
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KpITnpl1a EmMAOYNG EMEVOLTIKGDV EQPYWV

[1a va emwpeAnBoLy ammo TN xpnuatodotnon tov EFSI, o1 evéiapepOuevol pOPEIC TTOETTE
va TTERACOLY ATTO TIG TLTTOTTOINUEVES Sladikaoies due diligence TNG ETET kaBwg kal amo
TNV aflohoynon 1ng Emrporng Emevévoewy 1oL EFSI, n omoia 6a amopacice eav 1A

£oYa eival emMAEEILA YIaO xpNUATOSOTNON WEC TNG £yyvnong TnG EE.

EISIKOTEQPO, OI  OLVONKES  EMAEEUOTNTAC TWV  TIPOC  XPNUATOSOTNON  £PYWV
TTEQINAUBAVOLV:

—Z Na gival TEXVIKA KAl OIKOVOUIKA BIOIUa
mmmmet  Na TAIOIAJOLV PE TOLG ETTIAECIUOLG TOWEIG

Na cLURAGANOLY OTOLG OTOXOLG TNG EE yia TNV aelpOPo avamTuén Kal ATTAcXOANoN

Na gival apKeTa wEIpa yia va Tapovaialovy Toatrediko evolapEepoV

Na €ival KOOTOAOYNUEVA KATA TOOTTO AVAAOYO HE TOV KiVELVO TTOL ETTIPEOOLY
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Aladikaoia emAOYNG EMEVOLTIKQV EPYRV

O1 akoAovBovpevec Sladikaoiec yia TN ANwn xpnuarodotnong amo 1o EFSI eivar ol
ovvnNBeic diladikaoieg SavelodoTnong ammo TNV ETET. TuyKeKpIUEVA:

B )TNV TTEQITITON ETTEVOLTIKWV OXESIV AV TV 15 EKATOHHLPIWY ELPW, Ol AITNOEIC
XpNUatodoTNoNG LITORAAANOVTAI ATTO TOLC EVOIAPELOUEVOLC aTTELOEIAC oTnV ETETT.

» )

EQITITON ETTEVOLTIKGWY OXeSIWV HEXPI 15 eKATOPHLPIA ELP®, KABWGS Kal O€
epIMTo el MME, ol aithoeig DTTORAAANOVTAI ATTO TOLC EVEIAPEQOUEVOLS OTOLC
OIKOVOUIKOLG AIauETOAAPNTES (aLTAV TN OTIYMN Yia TNV EAAGSa eival n EBvikN
Tpartela kal n ProCredit Holding)
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ENOTHTA I': tYNAYAZLTIKH AZIONOIHXIH EMENAYTIKOY
NOMOY KAI EFSI (MAKETO INOYNKEP)
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Avvarornta ocvvévaoTiKNG a&lomoinong TRV 2
EVAAAAKTIK®V

YTNV TTEQITTTAOON TOL ETTEVSLTIKOL NOUOUL, N CLUPETOXN TOL POPED OTO
KOOTOC TOUL €TTEVOLTIKOL OXESIOL UTTOPEI VA YiVE EiTE HETW 18IV
KepaAaiwv &ite e e€WTEPIKN XPNHATOS0TNON, LUE TNV TTOPOVTTOOECN OTI TO
25% TOL CLVOAIKOL ETTEVOLTIKOL KOOTOLC &€V TTEPIEXEI KAUIA KOATIKN
evioxoon, SNUooIia oTNPEIEN N TTAPOXN.

KaTtd ocuvérmela, eival Suvatn n a§lomoinon 1wV diataewyv Touv EFSI yia
TNV e€aocpalion 1oL 50% ToL CLVOAIKOD ETTEVSLTIKOV KOOTOLG. Oa
TTOETTEl OUWC VA ONUEIWOE TTOS N KAALWN TOL 25% TOL TLVOAIKOUL
ETTEVOLTIKOL KOOTOLC E i1 KEPAAQIA TTPIOSOTEITAI KATA TNV
agloAoynon,.
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MNapeXOUEVESG LITOOTNPIKTIKES LITNPEECIES ATTO
Headway

H Headway roupouvAor OikovouoAoyol EMNE oe cvvepyaoia pe TNV Canary
Wharf Value Partners, S1Ia0&Tel pakpoxpovn OXETIKN TTEIDA KAl €ival o€ Beon va
LTTOOTNPEIEEI PE OAOKANPWUEVO TOOTTO OTTOIOSNTTOTE EVEIAPEQOUEVO, HE TIC
TTAPEXOMEVEG LTTNEETIES VA TTEQIAQUPAVOLY TOOO TOV ETTevOLTIKO NOUO OGO Kal
1O EFSI (cLV6LACTIKA N PEUOVWUEVA):

EmevSLTIKOG
Nouog

EFSI (MNakéTo
NoLvkep)

<

<

/‘

e [1oOETOIUAGCIA TOL ETTEVOLTIKOV
oXESIOL — LTTOROAN TOL PAKEAOL
LTTAYWYNG

e AlOXEipION TNG LAOTTOINCNG TOL
ETTEVOLTIKOL OXESIOL

e [loogTOINATIA KAl DLTTOROAN TOL
QITAUATOC XPNUATOSOTNONC

e OIKOVouIKN dlaxeipion kail
TTAPAKOAOLONCN PEXQ! TNV
OAOKANP®WON
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